Benefits of Using a Mortgage Professional

There are generally two ways to get a My friends at
mortgage in Canada: From a bank or from . . .
a Licensed Mortgage Professional. Dominion Lendmg
Centres
While a bank know mortgages.
only offers the
products from
their particular institution, |
send millions of dollars in
mortgage business each year to
Canada's largest banks, credit
unions, trust companies, and
financial institutions; offering
Peter House, AMP my clients more choice, and
Mortgage Professional access to hundreds of mortgage
Tel: 613-962-1388
Fax:613-962-8831 products! As a result, you
peter.house@thehouseteam.ca benefit from the trust,
www.thehouseteam.ca confidence, and security of
knowing you are getting the

best mortgage for your needs.

Whether you're purchasing a home for the first time,
taking out equity from your home for investment or
pleasure, or your current mortgage is simply up for
renewal, it's important that you are making an educated
buying decision with professional unbiased advice.

As a licensed mortgage professional | work for you, and not
the banks; therefore, | work in your best interest. From the
first consultation to the signing of your mortgage, my
services are free.

A fee is charged only for the most challenging credit

solutions, and it's especially under those circumstances
that | can do for you what your bank cannot.
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Your Mortgage Guide Overview

| want to make you aware of the many options available to you prior
to your purchase, renewal or refinance.

Now, more than ever, financial institutions are regularly launching
new products and programs, making it easier for you to get the
money you need.

Today, self-employment programs, rental purchase programs,
vacation property programs, and a host of other innovative financing
Peter House, AMP alternatives are dotting the real estate lending market, making

Mortgage Professional financing affordable for more people than ever.
Tel: 613-962-1388

Fax:613-962-8831 . . .
veter.house@thehouseteamca  WWhether you are first-time buyer or an experienced home owner

www thehouseteam.ca with excellent credit, | have access to the very best products and
rates available across Canada.
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My Service Pledge to You

It’s important to surround yourself with professionals
who will not only offer you a tremendous amount of
knowledge and support, but will also make the process
as seamless as possible — keeping you informed every
step of the way.

As your mortgage expert, | will show you that | care
about your needs first and foremost. In fact,
Peter House, AMP understanding your needs is a very important part of the
Mortgage Professional mortgage process. By understanding your needs, | can
Tel: 613-962-1388 save you possibly thousands of dollars in potential

Fax:613-962-8831 .
peterhouse@thehouseteam.ca  P@yout penalties, extra legal fees, etc.

www.thehouseteam.ca

| will communicate with you during the entire mortgage financing process —and
even after your mortgage has funded. | will send my newsletter to you on a
monthly basis so that you are informed on what’s happening in the mortgage
market.

Many people simply forget about their mortgage until the renewal date, but
there are many reasons that it pays to be informed at all times.

My goal is to give impartial advice on where the market is going (are rates going
up or down or are there new products and features available?) so that you are
equipped with information that will help you make informed financial decisions.

Honesty and integrity is the number one principle on which true mortgage
experts build their businesses.

| believe in earning business by cultivating many referrals, as it is an indication to
new clients that their friends, family, realtors, financial planners, lawyers,
accountants and so on have all had extremely positive experiences working with
me.

Return to Index
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Get a Mortgage Pre-Approval

Before you start looking for a new home, be sure you are pre-approved.

| will let you know for certain what you can afford based on lender and insurer
criteria, and what your payments on a specific mortgage will be. You can lock-in
an interest rate for anywhere from 60 - 120 days while you shop for your perfect
home.

By locking in an interest rate, you are guaranteed to get a mortgage for at least
that rate or better. If interest rates drop, your locked-in rate will drop as well.
However, if the interest rates go up, your locked-in interest rate will not, ensuring
you get the best rate throughout the mortgage pre-approval process.

Getting pre-approved for a mortgage is something every potential home buyer
should do before going shopping for a new home. A pre-approval will give you
the confidence of knowing that financing is available, and it can put you in a very
positive negotiation position against other home buyers who aren't pre-approved.

Return to Index

Fixed Rate vs. Variable Rate

The decision to choose a fixed or variable rate is not always an easy one.

Fixed rate mortgages often appeal to clients who want stability in their payments,
manage a tight monthly budget, or are generally more conservative. For example,
young couples with large mortgages relative to their income might be better off
opting for the peace of mind that a fixed-rate brings.

A variable rate mortgage often allows the borrower to take advantage of lower
rates - the interest rate is calculated on an ongoing basis at a lenders' prime rate
minus or plus a set percentage. For example, if the current prime mortgage rate is
5.5 percent, the holder of a prime minus 0.5 percent mortgage would pay a 5.00
percent variable interest rate.

Return to Index
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Understanding Your Credit Report

As credit has become more and more abundant in our society, your credit report,
and thus your credit rating, has become more important in your daily life. Your
credit rating affects all aspects of your financial activities when it comes to
borrowing money.

Your credit report itself is simply a listing of all of your mortgage and consumer
debt. Here in Canada, the two main credit reporting agencies are Trans Union and
Equifax. Both agencies have a credit history file on anyone who has ever
borrowed money.

Every time you borrow money, or make a payment on a loan or credit card, the
lender then reports the information about the transaction to these two agencies.
In addition to credit information, you will also find liens and judgments on your
credit report as well as your address and possibly your work history. The
accumulation of all of this information is called your credit report.

The information on your credit report varies based on your creditors and what
they have reported about you. Potential lenders and others, such as employers,
view your credit history as a reflection of your character.

The credit score, or beacon score, is a number which gives mortgage lenders an
idea of your lending risk. Credit scores range from 300 to 900, the higher your
credit score the better. The mortgage products and interest rate that you will
qualify for are often determined by your credit score.

One thing that many people do not know is that you have the legal right to obtain
a copy of your credit report. | can help you obtain a copy of this report and go
through it with you to verify that all of the information is true and correct.

The good news is that your credit report is a working document. This means that
you have the ability over time, to repair any damaged credit and increase your

credit score.

Return to Index
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Determine The Right Term

Choosing the mortgage term that is right for you can be a challenging proposition
for even the savviest of homebuyers.

By understanding mortgage terms and what they mean in dollars and sense, you
can save the most money and choose the term that is right for you.

There are many factors, either in the financial markets or in your own life, which
you will also have to take into consideration when you select your mortgage term
length.

If paying your mortgage each month places you close to the financial edge of your
comfort zone, you may want to opt for a longer term mortgage, for instance ten
years, so that you can ensure that you will be able to afford your mortgage
payments should the interest rates increase.

By the end of a ten year mortgage term, most buyers are in a better financial
situation, have a lower principle balance due, and should interest rates have
risen, will be able to afford higher mortgage payments.

If you are shopping for a mortgage for an investment property, you will likely
want to consider choosing a longer mortgage term.

This will allow you to know that the mortgage payments on the property will be
steady for a long time and allow you to more accurately project your future
income from the property.

Choosing the right mortgage term is a unique decision for each individual.
By understanding your personal financial situation and your tolerance for risk, a

mortgage professional can assist you in choosing the mortgage term which will
work the best.

Return to Index
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Pay off Your Mortgage Faster

Mortgages in Canada are generally amortized between 25 and 35 year terms.
While this seems like a long time, it does not have to take anyone that long to pay
off their mortgage if they choose to do so in a shorter period of time.

With a little bit of thinking ahead, and a small bit of sacrifice, most people can
manage to pay off their mortgage in a much shorter period of time by taking
positive steps such as:

Making mortgage payments each week, or even every other week.

Both options lower your interest paid over the term of your mortgage and can
result in the equivalent of an extra month's mortgage payment each year. Paying
your mortgage in this way can take your mortgage from 25 years down to
approximately 21.

When your income increases, increase the amount of your mortgage payments.

Let's say you get a 5% raise each year at work. If you put that extra 5% of your
income into your mortgage, your mortgage balance will drop much faster without
feeling like you are changing your spending habits.

Mortgage lenders will also allow you to make extra payments on your mortgage
balance each year.

Just about everyone finds themselves with money they were not expecting at
some point or another. Maybe you inherited some money from a distant relative
or you received a nice holiday bonus at work. Apply this money to your mortgage
as a lump-sum payment and watch the results.

By applying these strategies consistently over time, you will save money, pay less
interest and pay off your mortgage years faster!

Return to Index
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Self-Employed Solutions

While many Canadians take advantage of self-employment opportunities, those
who are self-employed sometimes face roadblocks when they are in the market
to obtain personal financing, such as a mortgage or vehicle loan.

Proving self-employment income, and income stability for the years to come, can
be difficult for new business owners.

Many Canadians have successful small business ventures and would not trade the
lifestyle for anything in the world.

However, many begin to question their lifestyle and business choices when they
first attempt to obtain financing for their home, or even something as simple as a
new credit card or vehicle.

The nature of self-employment income can sometimes leave the self-employed
looking like poor credit risks, even though they may actually have a more stable
source of income than those who are working 9 to 5 for an employer.

Thankfully, Canadian mortgage lenders are starting to understand the importance
of self-employment in our culture, and are making great mortgage programs
available to the self-employed to finance their primary residence and even their
vacation homes.

| am an expert at assisting self-employed individuals with getting a mortgage, and
they will ensure you get the best mortgage available through one of Canada's
largest lenders.

Obtaining a mortgage if you're self-employed has never been easier, and you will
be excited to learn that the mortgage products available today are structured to
help you succeed in your business and your personal life.

Return to Index
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Mortgage Renewal

While most Canadians spend a lot of time, and expend a lot of effort, in shopping
for an initial mortgage, the same is generally not the case when looking at
mortgage term renewals. By omitting proper consideration at the time of
renewal, this oversight costs Canadian citizens thousands of extra dollars every
year. Nearly 60% of borrowers simply sign and send back their renewal that is first
offered to them by their lender without ever shopping around for a more
favourable interest rate.

Homeowners should never accept the first rate offered by their existing lender.
Without any negotiation, simply signing up for the market rate on a renewal will
unnecessarily cost a homeowner a lot of extra money on their mortgage.

Generally it is a good idea to start shopping for a new term between four and six
months before your current mortgage term expires. Many lenders send out your
renewal letter very close to the time that your term expires and this does not give
you ample time to arrange for a mortgage term through a different lender. This
means that you need to be tracking your own mortgage term timeframe and
know when it is time to start shopping for a good mortgage renewal rate.

Before you ever hear from your lender about renewing your mortgage term, |
can shop around for you, and you will be amazed at what | can accomplish on
your behalf!

Your mortgage is one of your biggest expenses. For this reason it is imperative to
find the best interest rates and mortgage terms you possibly can. By shopping
around at renewal time, you can save substantial amounts of money over the life
of your mortgage loan.

Don't be one of the 60% who just simply sign their renewal letter and send it
back. Use the services of a licensed Dominion Lending Centres mortgage
professional to ensure the lenders compete for your business.

Return to Index
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Mortgage Refinance

Canadians today face many reasons to refinance their mortgage.

For example, you may have been working at improving your credit score and now
qualify for a new mortgage with a better discount, or you may want to stabilize
your payments by changing from a variable rate mortgage to a fixed-rate.

Refinancing is also a good option to pull out equity for consolidating debt, home
improvements, investments, college expenses, and more.

Return to Index

Understanding Home Equity

Many people find that one of the easiest and most affordable ways to access
money is through the equity that they have accumulated in their home.

This is a very popular option, especially when you have an excellent first
mortgage in place.

Return to Index

Using Equity to Your Advantage

Canadians purchase homes for a variety of reasons. Some want the stability of
owning their own home, while others also look at home ownership as an
investment vehicle.

No matter what the reason, the truth is that home ownership has proven itself to
be a good stable investment over time, and one which many Canadians are

profiting from.

While many people have chosen to purchase their first home during these times
of lower interest rates, there has also been a large movement to refinance home
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loans and pull out equity for home improvements, investments, college expenses,
and even high interest debt consolidation.

Canadians have been borrowing against their home's equity in record numbers,
taking out billions of dollars in cash each year.

In years past, many saw their homes as a shelter of safety, yet today, they are
more than ever before, willing to borrow against the equity owned in their homes
to further their investment portfolios, get out of debt, send their children to
university, make improvements to their home, or even boost their RRSP
contributions.

Where home equity was once sat upon, today it is often used to one's
advantage.

While removing equity from your home can be a good idea, you should do so with
caution and fully understand the benefits and possible risks. The best thing you
can do is to consult a licensed mortgage professional and financial planner to
discuss opportunities to make your home's equity work for you.

Return to Index

Learn About Mortgage Life Insurance

Mortgage professionals can protect their clients' families and their homes
through a mortgage life insurance policy.

Who Does It Protect?

Mortgage life insurance is simply a life insurance policy on the homeowner which
will allow their family or dependents to pay off the mortgage on their home
should something tragic happen to them.

This is not to be confused with mortgage default insurance, which lenders require
to cover their own assets if you have less than 20% equity in your home.

Mortgage life insurance is meant to protect the family of a homeowner and not
the mortgage lender itself.
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How Much Does It Cost?

While it is nice to think that if you were to pass away your mortgage would be
paid off, is it really necessary for you to pay for this service?

If you already have an adequate amount of life insurance then the answer might
be no.

If you are the primary breadwinner in your home and your death would leave
your family without the means to pay for the mortgage, then mortgage life
insurance might be a good option.

How to Apply

When looking at mortgage life insurance policies, it's important to know if the
policy that you choose is portable, and if it's backed by a large organization.

| will take you through the ins-and-outs of mortgage life insurance.

By evaluating what you really need, and the differences in coverage and costs,
you can make the best decisions for you and your loved ones.

Return to Index
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No-Obligation Mortgage Review

The interest rates today are the lowest in history. They are
a direct result of emergency pricing from the Canadian
Government, in a bold attempt to prevent what happened
in the USA, and to protect ourselves from the current
impact of the sovereign debt crisis in Europe. Mark Carney
(Bank of Canada's Governor), Jim Flaherty (Federal Finance
Minister) and many other Industry Professionals have
publicly stated the rates can only go up and they will

Peter House, AMP increase significantly.

Mortgage Professional
Tel: 613-962-1388

Fax:613-962-8831 If you, like so many other Canadians, have high interest
fﬁti;f::;ji:::ﬁf:team'ca credit card debt, department store debt, line of credit debt
or other outstanding payments, now might be the ideal
time to refinance your existing mortgage and consolidate it all into one simple
payment, at the lowest rates of all time. This consolidation can sometimes reduce
your monthly payments by more than a thousand dollars per month. | would be

happy to calculate the savings for your specific situation.

There has never been a better time in history to consolidate debt, refinance your
mortgage or purchase investment properties. | will get the banks competing for
your mortgage business, so that you get incredibly competitive low rates, expert
unbiased advice and fast, friendly service.

Contact me for a complete mortgage review at your convenience, but remember,
the lowest rates in history won't last long.

| am never too busy for your referrals and will take amazing care of anyone you
think may find my services valuable.

Peter House, AMP

Mortgage Expert

Website: www.thehouseteam.ca
Phone: 613-962-1388 or 866-559-5016
Fax: 613-962-8831 or 866-962-8831
Email: peter.house@thehouseteam.ca
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